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Mineral Project cycle
Covered under current legal framework.
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Solwara 1 Project Approach

Note: some aspects between exploration and construction
are yet to be addressed.
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FULL VALUE CHAIN PARTICIPATION IN THE SOLWARA1 PROJECT

= The mining arrangement for the Solwaral project consist of two Joint
Venture (JV) Arrangements. The Mining JV and the Marine 1V,

= The State has negotiated its rights to take up 30% equity in the both JV.

= For the Mining ]V, the State will take up the full 30% upfront. For the
Marine ]V, the State will take up an initial 5% and progressively take up the
balance in future.
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CONCLUSION

A All mining activities in Papua New Guinea is governed by the
Mining Act 1992, Mining Safety Act 1977 and the Mineral
Policy.

 The decision whether to partake in a mining project or not is
based on economical considerations at that material time in
relation to the extraction and development of the mining
project. In PNG is exercised per the Mineral Policy and Section
17 of the Mining Act 1992.

d We believe we will achieve and prosper PNG in the mineral
sector through effective mineral policy and legislation.
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